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STATUTORY AUDITOR'S REPORT

To,
The Members
The Bharuch District Central Co-Operative Bank Limited, Bharuch.

Report on Financial Statement:

We have audited the attached Balance Sheet of The Bharuch District Central Co-Operative Bank Limited as on 31st March,2025, and also
Profit and Loss Account and Cash flow Statement annexed there to for the year ended on that date in which the returns of branches and head office
audited by us, are incorporated. The branches audited by us have been selected in accordance with the guidelinesissued to the Bank by NABARD.

Responsibility of the Management in preparation of the Financial Statements:

The Management of the Bank is responsible for the preparation of the financial statements that give true and fair view of the Financial
Position and Financial Performance of The Bank in accordance with the requirements of the Reserve Bank of India, the provision of The Banking
Regulation Act, 1949 and recognized accounting policies and practices, including the applicable Accounting Standards issued by the Institute of
Chartered Accountant of India. This responsibility of management includes the design, implementation and maintenance of internal control
relevantto the preparation of the financial statements that are free from material misstatement, whether due tofraud orerror.

Auditor's Responsibility :

Our responsibility is to express an opinion on the Financial Statements based on our audit. We conducted our audit in accordance with
the auditing standard generally accepted in India. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whetherthe financial statements are free of material misstatements.

An audit involves performing procedures to obtain audit evidences and examination of the amounts and disclosures made in the financial
statements on test check basis. An audit also includes assessing and evaluating the appropriateness of the accounting principles and policies used
and reasonableness of the significant accounting estimates made by the management, as well as evaluating the overall financial statements
presentation of the Financial Statements.

The procedures selected depend on the auditor’s judgement, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to preparation and
presentation of the Financial Statements in order to design and adopt the audit procedures that are appropriate in the relevant circumstances of
performing the audit. We believe that our audit provides a reasonable basis for our opinion.

Opinion:

In our opinion and to the best of our information and according to the explanations given to us by the management of the Bank, the
Financial Statements drawn from the said accounts read together with the notes thereon, give the information required by the Banking Regulation
Act, 1949 as well as Gujarat State Co-Operative Society Act in the manner so required and gives a true and fair view in conformity with the
AccountingPrinciples generally accepted in India:

(1) Inthecase of Balance Sheet, of the state of the affairs asat 31st March, 2025.
() Inthe case of the Profit and Loss Account, of true Balance of Profit, forthe year ended on thatdate and
(1) Inthe case of Cash Flow Statement of the Cash Flow for the year ended on that date.

Report on other legal and regulatory requirements:
The Balance Sheet and Profit and Loss Account have been drawnup in form ‘A’ and ‘B’ respectively of the third schedule, in accordance
with the provisions of section 29 of the Banking Regulation Act, 1949.
Asrequired under section 31 of the Banking Regulation Act, 1949 as applicable to Co-Operative Societies, we report that:

(a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the purposes of our
audit and have found themtobe satisfactory.

(b) The transactions of the Bank which have to cometo ournotice have been within the competence of the Bank.

(c) Inouropinion, proper returns adequate for the purpose of our audit have been kept by Bank so far, as appears from the examination of those
books and proper returns adequate for the purpose of our audit have been received from thebranches of the Bank.

(d) The Balance Sheet, Profitand Loss Account and the Cash Flow Statement dealt with by this reports are in agreementwith the books of account
and aredrawn up in conformity with the law.

(e) Certainltems of Income & Expenditure as stated in Note-6 to the significant accounting policies of Part B are accounted on cash basis as against
accrual basis specified under Accounting Standard-9 on ‘Revenue Recognition’ issued by the Institute of Chartered Accountant of India.

Audit classification:
The Bank hasbeen awarded ‘A’ Audit classificationfor the Financial Year 2024-25.

Place : Vadodara For, MNCA & Associates
Date :16/04/2025 Chartered Accountants
CA Chetankumar D. Vadgama
Partner
M. No.: 122619
FRN: 100586W
UDIN: 25122619BMJUMMBS8900




EHARUCH
DCCE

Capital and Liabilities

¢l @13a [581s¢ Aoga s1-NUéld Aes [d., @3A

Balance Sheet as on 31st March 2025

Annexure Ason 31-3-2025

Ason31-3-2024

No. Rs. Rs.
(1) (2) (3) 4) (5)
1 | Share Capital 1 67427400.00 67403400.00
2 | Reserve Fund & Other Funds 2 1616348147.05 1855575438.79
3 | Subsidiary State Partnership Fund --- 4297850.00 4297850.00
4 | Deposits & Other Accounts 3 1363518531241 | 13094118447.02
5 | Borrowing 4 157900000.00 279626546.75
6 | Bills For Collection (As Per Contra) --- 0.00 0.00
7 | Branch Adjustments --- 0.00 0.00
8 | Interest Reserve 5 111372771.64 235256030.15
9 | Interest Payable 6 232766430.04 225707176.66
10 | Other Liabilities 7 148829146.22 242756249.16
11| Profitand Loss Account 20 36941768.37 38154706.13
Total 16011068825.73 | 16042895844.66
(1), Contingent Liabilities :
1) Bank Guarantee 2600000.00

2) D E A Fund
3) Income tax Demands against Pending Appeals

Accounting Note and Policy - Annexure - 21
As per our Notes & Report of even date.

Rs. 116947456.97

28631840.00

MNCA & Associates

Arunsinh A. Rana Karsanbhai G. Patel

Chartered Accountants, Vadodara Chairman Vice Chairman
Ajaysinh A. Rana Pinkal R. Raval

B 1 D. Vadgama Managing Director Manager/CEO

Partner

Membership No.: 122619

FRN : 100586W

Statutory Auditor

Date :16.04.2025
UDIN: 25122619BMJUMM8900
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Balance Sheet as on 31st March 2025

Annexure Ason 31-3-2025

BHARUCH
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Ason31-3-2024

Property and Assets No. Rs. Rs.
(1) (2) (3) 4) (5)
1 [Cash 556956347.00 513002745.00
2 | Balance with Other Banks 8 3670268871.64| 4342085687.98
3 [Investments 9 2758452836.00] 2758452836.00
4 |[Subsidiary State Partnership Fund In Share of Societies 4297850.00 4297850.00
5 |[Loans & Advances Of Which 10 7522093064.88] 6837645035.57
1. Other Tangible Securities Rs.1923766169.48
2. Loans to Individuals Rs. 670639787.82
6 | Interest Receivable 11 539426828.73 609187831.31
Of Which Overdue Rs. 27301657.40
7 | Bills Receivable (As Per Contra) --- 0.00 0.00
8 | Branch Adjustments --- 0.00 0.00
9 |[Building (Net of Depreciation) 188165068.98 158132723.10
10 | Furniture & Fixtures (Net of Depreciation) 67018314.43 85560929.80
11 | Motor Vehicles (Net of Depreciation) 1 13462567.95 14070784.23
12 | Computer & Accessories (Net of Depreciation) 13553560.47 24107912.76
13 | Other Assets 13 677373515.65 696351508.91
14 | Non Banking Assets Acquired in Satisfaction of Claims - e e
Total 16011068825.73|16042895844.66
Jigneshbhai C. Patel Jagdishchandra R. Patel Ishakji. G. Raj

Narendrasinh C. Parmar
Bhaskarbhai B. Patel
Mukeshbhai K. Patel
Harshadbhai L. Patel
Bhartendrasinh S. Vansadiya
Sandipbhai R. Vyas

21

Sunilbhai R. Patel
Jagdishbhai S. Patel
Sardarsinh K. Desai
Bhupatsinh M. Keshrola
Dharmvirsinh B. Rana
Sureshbhai D. Patel

Vasantbhai S. Patel
Bhupendrasinh S. Rathod
Marutisinh T. Atodariya

Kiritsinh A. Rana

Sanjaysinh A. Sindha
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(774
/ﬂ Profit and Loss Account for the year ended on 31st March 2025

Annexure Ason 31-3-2025 Ason31-3-2024

e No. Rs. Rs.
(1) (2) (3) (4) (5)
1 | Interest on Advances and Investments 14 1170904201.16| 1221167765.54
2 | Commission Exchange & Brokerage --- 13128211.68 22252844.05
3 | Subsides and Donations e ] S e
4 | Income from Non Banking Assets and - e e
Profit from Sale of or Dealing with such Assets.
5 | Other Receipts
1. Chamber Rent 2339975.12 2307074.92
2. Miscellaneous Income 24279.03 53610.79
3. Dividend 666100.00 666100.00
4. Deferred Tax 243592.00 0.00
5. Profit on Sale of Assets 579639.52 3627182.77
6. Subsidy (Nabard FLC Subsidy) 294000.00 521000.00
7. ATM Transaction Income 10966245.32 10637852.94
8. Loan Processing Charge 146525.28 99679.89
9. Atal Pension Yojna Incentive 14020.00 11945.00
10. IMPS/UPI1/W Income 380934.82 133749.42
11. Subsidy (Co-op. Year Celebration Grant) 1800000.00 0.00
12. Prior Period Income Tax 77000.00 838459.00
6 | Excess Provision Return Back 15 55654885.44 225207273.94
Total 1257219609.37 | 1487524538.26

Accounting Note and Policy - Annexure - 21
As per our Notes & Report of even date.

MNCA & Associates

Chartered Accountants, Vadodara

CA Chetankumar D. Vadgama Arunsinh A. Rana Karsanbhai G. Patel

;artr:;ar N No. s 122619 Chairman Vice Chairman
embership No. : . . .

FRN : 1005§6W Aj aysn_lh A_. Rana Pinkal R. Raval

Statutory Auditor Managing Director Manager/CEO

Date :16.04.2025
UDIN: 25122619BMJUMM8900
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Profit and Loss Account for the year ended on 31st March 2025

Annexure Ason 31-3-2025 Ason31-3-2024

Expenditure No. Rs. Rs.
(1) (2) (3) (4) (5)
1 | Interest on Deposits, Borrowing etc 16 661986110.69 630084297.90
2 | Salaries & Allowances & Provident Fund --- 297837856.00 396608580.50
3 | Director and Local Committee Member's --- 454655.00 454074.00

Fees & Allowances

4 | Rent, Taxes Insurance, Lighting etc 17 36022875.52 36072386.41
5 | Legal Charges 384225.00 206708.00
6 | Postage, Telegram and Telephone --- 784041.51 935133.15
7 | Audit Fee 1625000.00 1600000.00
8 | Depreciation 32815614.29 31517842.61
9 [ Stationary & Printing --- 17339499.04 16083110.04
10 [ OTS Exp 7764675.00 113646489.30

11 | Other Expenditure

{A} Provisions 18 47235000.00 112467285.00

{B} Other Expenses 19 109378288.95 109092420.22

1213627841.00 | 1448768327.13

Profit Before Income Tax Provision 43591768.37 38756211.13
12 | Less:
1) Income Tax Provision For Current Year 6650000.00 125000.00
2) Income Tax Expense For Previous Year 0.00 476505.00
13 | Profit 20 36941768.37 38154706.13
Total 1257219609.37 | 1487524538.26
Jigneshbhai C. Patel Jagdishchandra R. Patel Ishakji. G. Raj
Narendrasinh C. Parmar Sunilbhai R. Patel Vasantbhai S. Patel
Bhaskarbhai B. Patel Jagdishbhai S. Patel Bhupendrasinh S. Rathod
Mukeshbhai K. Patel Sardarsinh K. Desai Marutisinh T. Atodariya
Harshadbhai L. Patel Bhupatsinh M. Keshrola Kiritsinh A. Rana
Bhartendrasinh S. Vansadiya Dharmvirsinh B. Rana Sanjaysinh A. Sindha
Sandipbhai R. Vyas Sureshbhai D. Patel
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ANNEXURES TO BALANCE SHEETS

Annexure - 1 (Share Capital)
As on 31-3-2025 Ason31-3-2024

Rs.

Authorized Share Capital 45,00,000 450000000.00f 450000000.00
Shares each Share of Rs. 100/-
Total : 450000000.00| 450000000.00
[B] | Paid-up and Subscribed Share Capital
each Share of Rs. 100/- held by
Individuals 104500.00 104500.00
2 Coop. Institutions 67322900.00 67298900.00
Total : 67427400.00 67403400.00

[A]

Annexure - 2 (Reserve Fund and Other Reserves)
As on 31-3-2025 Ason31-3-2024

Reserve Fund and Other Reserve

Rs.

Rs.

Reserve Fund and other Reserve :

1 Statutory Reserve 406645053.42 396918126.88
2 Agricultural Credit Stabilization Fund 243653347.53| 237930141.61
3 Building Fund 271313404.18| 268489521.08
4 | Agricultural Development Fund 335000.00 335000.00
5 OTS Fund 33199374.50 46068735.95
6 Coop. Education And Training Fund 2425889.68 2072904.29
7 Dividend Equalization Fund 706451.54 480.77
8 Technology Development Fund 603023.00 603023.00
9 Technology Adoption Fund 275000.00 275000.00

Total (A) : 959156543.85| 952692933.58

[B] | Other Reserves / Provisions :

1 Provision For Sp. Bad Debt Fund 174434531.53 168711325.61
2 Provision For Other Debt (Fraud) 298000.00 298000.00
3 Provision For Bad and Doubtful Debts 327820965.13 581000000.00
4 Provision For Bad and Doubtful (Other) Debts 111992250.00 111992250.00
5 Provision For Sp. Reserve For L. T Finance 1100000.00 1100000.00
6 Investment Depreciation Reserve 7758171.00 7758171.00
7 Investment Fluctuation Fund 33787685.54 32022758.60

Total (B) :

657191603.20

902882505.21

Total {A+B} :

1616348147.05

1855575438.79
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[A]

Annexure - 3 (Deposits & Other'Accounts)

Deposits & Other Accounts

As on 31-3-2025
Rs.

Ason 31-3-2024
Rs.

Fixed Deposits
Individuals 5263027286.36| 484597493840
2 Central Co-op.Bank [ e e
Other Societies 1682568860.12| 1795749185.82
Total (A) : 6945596146.48| 6641724124.22
[B] | Savings Bank Deposits
Individuals 5674767576.18| 5397123696.96
Central Co-op.Bank [ e e
Other Societies 520170794.46 460157926.68
Total (B) : 6194938370.64| 5857281623.64
[C] | Current Deposits
Individuals 192110130.33 181336717.75
Central Co-op.Bank | e e
Other Societies 272428610.67 381561773.42
Total (C) : 464538741.00( 562898491.17
[D] | Other Deposits
Recurring Deposit - Individuals 27691171.12 30306606.00
2 Other Deposit Individuals 493230.26 1472569.82
Other Deposits Societies 1927652.91 435032.17
Total (D) : 30112054.29 32214207.99
Total {A+B+C+D} : 13635185312.41|13094118447.02

Annexure - 4 (Borrowing)

Particulars

As on 31-3-2025
Rs.

Ason 31-3-2024
Rs.

Nabard S.T. (SAO) Refinance 157900000.00 223600000.00
2 GSC Bank Overdraft 0.00 56026546.75
Total (A) : 157900000.00| 279626546.75

Annexure - 5 (Interest Reserve)
As on 31-3-2025

Ason 31-3-2024

Particulars Rs. Rs.
Overdue Interest Reserve 23855133.42 39119808.42
2 INCA 87517638.22 196136221.73
Total (A) : 111372771.64| 235256030.15
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Annexure - 6 (Interest Payable)

As on 31-3-2025
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Ason 31-3-2024

Particulars Rs. Rs.
On Deposits 232766430.04 225707176.66
2 On Borrowings 0.00 0.00
Total (A) : 232766430.04| 225707176.66

Annexure - 7 (Other Liabilities)

Particulars

As on 31-3-2025

Ason 31-3-2024

. Rs. Rs.
1 D D Payable 3279538.00 5850409.00
2 | Unclaimed Dividend 60195.00 56805.00
3 | Suspense 1173332.56 1210912.56
4 | Contingency Reserve Ag. Standard Assets 30000000.00 30000000.00
5 | Staff Cash Securities 4551702.00 4477288.00
6 | Clearing Payable 18000.00 166480.00
7 | ACH Debit 452256.93 0.00
8 Recapitalization Assistance For PACS 5080516.00 5080516.00
9 Subsidy Reserve Fund 523950.00 523950.00
10 | Audit Fee Payable 877500.00 1323000.00
11 | Staff Group Gratuity Fund 12000000.00 35000000.00
12 | Incentive Salary Payable 0.00 10500000.00
13 | Security Deposit Payable 50000.00 50000.00
14 | Retention Money 350475.07 350475.07
15 | TDS Payable 13340053.24 12332718.00
16 | Consulting Fee Payable 505800.00 463500.00
17 | Staff Providend Fund 815080.00 522568.00
18 | Income Tax Provision (2024-25) 6650000.00 0.00
19 | Income Tax Provision (2022-23, 2023-24) 13900000.00 14025000.00
20 | Income Tax Provision (A.Y.2008-09) 27000000.00 27000000.00
21 | Tender Deposit 350000.00 30000.00
22 | CASH TDS 715514.00 4011445.00
23 | ACH/NPCICr Return 125740.00 17992.00
24 | Professional Tax Payable 16200.00 3600.00
25 | Provision for Telephone Bill 15000.00 30000.00
26 | ATM/POS Clearing Suspense 1153454.59 1255025.68
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27 | TCS Ltd. 4107026.36 3318732.00
28 | C-EDGE Tech Ltd. 136849.00 0.00
29 | RTGS/NEFT/IMPS/UPI O/w Suspense 6254281.30 3234853.93
30 | Suspense ATM/POS 1163026.87 836423.00
31 | IGST Payable 99682.60 0.00
32 | CGST Payable 264819.15 214874.76
33 | SGST Payable 264819.15 214873.76
34 | Salary Payable 132021.00 0.00
35 | Interest Payable PACS 2022-23 0.00 38914050.00
36 | BBPS Pool Account 1286.00 1286.00
37 | Vehical Subsidy 1337500.00 2137500.00
38 | Micro ATM Subsidy 63527.40 101971.40
39 | Members Gift Fund 0.00 4500000.00
40 | Provision For Staff Leave Encashment 12000000.00 35000000.00

Total (A) : 148829146.22| 242756249.16

Annexure - 8 (Balance with other Banks)

Particulars

As on 31-3-2025
Rs.

Ason 31-3-2024
Rs.

1 State Bank of India 21143793.04 99560013.78
2 The Gujarat State Coop.Bank Ltd. 34915439.54 0.00
3 The Surat Dist. Co-op. Bank Ltd. 27220.01 22651.01
4 Bank Of Baroda 120898198.53 106004155.86
5 | Union Bank Of India 15444.59 10825.59
6 | Bank Of Baroda - Staff Gratuity Fund 157029.00 142211.00
7 | The Gujarat State Coop.Bank Ltd.(SGL) 5000.00 5000.00
8 | The Gujarat State Coop.Bank Ltd.(ATM) 24592332.39 2177571295
9 Kotak Mahindra Bank 5000.00 5000.00
10 | The Gujarat State Coop.Bank Ltd.(IMPS) 1422219.70 2468564.14
11 | The Gujarat State Coop.Bank Ltd.(PFMS) 5000.00 5000.00
12 | The Gujarat State Coop.Bank Ltd.(UPI) 11660953.60 4664014.41
13 | State Bank Of India (BHIM) 10631.12 11280.12
14 | State Bank Of India (BHARAT QR) 10610.12 11259.12
15 | The Gujarat State Coop.Bank Ltd.(FD) 2680000000.00 1451700000.00
16 | The Gujarat State Coop.Bank Ltd.(MAS FD) 400000.00 400000.00

27




?‘ EHARUCH %
DCCE

‘*7.

¢l @13a [581s¢ Aoga s1-NUéld Aes [d., @3A

17 | The Gujarat State Coop.Bank Ltd.(RF FD) 250000000.00 240000000.00
18 | Bank Of Baroda (FD) 445000000.00| 2015300000.00
19 | Call Deposit 80000000.00 400000000.00

Total : 3670268871.64| 4342085687.98

Annexure - 9 (Investments)

Particulars

Book Value
As On
31-3-2025

Fave Value
Of Govt.
Securities

Market Value
As On
31-3-2025

Book Value
AsOn
31-3-2024

[A] | Govt. Securities :
1. Held To Maturity : 2404208836| 2450000000 2430690000 2404208836
2. Available For Sale : 349731000( 350000000 354065000| 349731000
Total (A) : 2753939836| 2800000000 2784755000 2753939836
[B] | Shares of Co-Op. Institutions:
1 | Indian Farmers Fertilizers Co-Op. Ltd, 113000 113000 113000 113000
2 | The Guj. State Co-Op. Bank Ltd. 4290000 4290000 4290000 4290000
3 | National Co. operative Organics Ltd. 100000 100000 100000 100000
4 | Bharatiya Beej Sahakari Samiti Ltd. 10000 10000 10000 10000
Total (B) : 4513000 4513000 4513000 4513000
[C] | Other Investment :
Total (C): 0 0 0 0
Total (A+B+C): 2758452836| 2804513000 2789268000| 2758452836

As On 31.03.2024 :

2758452836 2804403000 2723838000 3159015550

[A]

Annexure - 10 (Advances)

Particulars

Ason 31-3-2025 Ason 31-3-2024

Rs.

Rs.

Short Term Loans:
1 | S. T.KCC Crop Loan 5308466279.81| 5107292007.99
2 KCC Animal Husbandary Loan 58035500.00 0.00
3 | Clean Cash Credit 25953089.85 28711678.17
4 Hypothecation Cash Credit 1459400.00 5004669.64
5 | Cash Credit to Spg Mill 0.00 6000000.00
6 | Cash Credit to Sugar Mills 469901654.05| 1004141267.75
7 Loans to Housing Society 0.00 12603530.59
8 | Loans ag. Deposit 15169170.00 13485898.00




¢l @13 15¢1s¢ Aoga s1-vuéld Aes 4., @13A

9 Loans ag. Gold/Silver 1217477.00 1492356.28
10 | Loanto SHGs 387975.00 24649678.00
11 | Staff Revolving Cash Credit 37723471.64 32382601.33
12 | Festival Advance 284899.00 295749.00
Total (A) 5918598916.35| 6236059436.75
[B] | Medium Term loans :
1 M. T. Reschedulement loan 2744860.00 5436000.00
2 M. T. Agriculture Loan 17284841.04 51603343.12
3 M. T. Rural Godown Loan 0.00 211600.00
4 M. T. Roof Top Solar Loan 1320804.93 398249.00
5 M. T. Non Agriculture Loan 2030490.10 25655362.87
6 | Staff Vehicle Loan 15583089.00 15072362.00
7 Staff Consumer Durable Loan 347950.00 393725.00
8 M.T. Jeep/Tempo Loan 28128315.79 23999092.69
9 Bajpayee Yojna Loan 376359.00 770001.00
10 [ SGSY Loan 0.00 1025435.00
11 | Education Loan 16744813.92 17294393.93
12 | Over draft ag. Deposit 66528575.05 68838657.17
13 | Security Loan 11581726291 114850071.62
14 | Atmanirbhar Guj. Sahay Yojna 162485.21 174523.29
Total (B) 267069846.95 325722816.69
I[C] | Long Term Loans :
1 M. T. Tractor Loan 6701764.70 9791074.74
2 Housing Loan to Individuals 19502924.23 26859861.64
3 Housing Loan - Agriculture 35105128.65 39028614.75
4 Consortium finance 1215668466.00 139838523.00
5 Staff Housing Loan 59446018.00 60344708.00
Total (C) 1336424301.58 275862782.13
Total (A+B+C) 7522093064.88( 6837645035.57

Annexure - 11 (Interest Receivable)
As on 31-3-2025

Particulars

Rs.

Ason 31-3-2024

Rs.

Interest Receivable On Advances 352939767.73 412960299.31
2 Interest Receivable On Investments 186487061.00 196227532.00
Total : 539426828.73 609187831.31
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Annexure - 13 (Other Assets)

Particulars

As on 31-3-2025 Ason 31-3-2024

Rs.

Rs.

1 | SRO Deposit 6000.00 6000.00
2 | Meter Deposit 413930.00 413930.00
3 Locker/Gold Loan Stamp 7200.00 6600.00
4 Suspense A/c 331683.00 508503.80
5 DEAF CLAIM Receivable 267615.63 16995.87
6 | Outward Clearing 7677668.00 18526925.01
7 Income Tax (2007-08 To 2023-24) 93874248.00 104322976.00
8 | Income Tax (2024-25) 8000000.00 0.00
9 | UPI Inward 4063574.48 0.00
10 | TDS Receivable (Deposits) 493360.08 507231.92
11 | Telephone Deposit 115165.28 115165.28
12 | Office Building Deposit 22000.00 22000.00
13 | Stationary Stock 1350000.00 2478000.00
14 | Interest Subvention Rece. - GOI 113652234.00 107496353.00
15 | Interest Subvention Rece. - GOI Prompt Payers 4670200.00 121276200.00
16 | Interest Subve. Rece. - Guj. Govt. 84955226.00 36330168.00
17 | TDS/TCS Receivable (2022-23) 80741.01 80741.01
18 | LPG Credit 3518409.25 1416119.00
19 | Fraud Amount Receivable 298000.00 0.00
20 | PAN Application Receivable 5850.00 5850.00
21 | IGST Receivable 431539.36 1100463.82
22 | CGST Receivable 30516765.75 27174240.94
23 | SGST Receivable 22587272.89 18740675.09
24 | NEFT Outward 461332.78 480169.56
25 | Claim For Loro (ATM Tr. Amt. Receivable) 3365900.00 4080500.00
26 | UID/ACH Credit 1377215.38 106857.00
27 | IMPS/UPI Inward 935374.50 3847594.22
28 | TDS On GST 63143.20 36101.08
29 | TDS On Cash Withdrawals 337000.00 0.00
30 | TDS/TCS Receivable (2024-25) 32071.00 0.00
31 | Interest Receivable From PACS 6% 2024-25 19672468.00 0.00
32 | Assignee Dues 40260904.11 40260904.11
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33 | Dues From Society Under Liquidation 146059282.97 178495134.97
34 | TDS/TCS Receivable (2023-24) 0.00 71188.23
35 | ACH Debit Return 413965.98 0.00
36 | Provision For Deferred Tax 4233331.00 3989739.00
37 | Interest Receivable From PACS 6% 2023-24 82579347.00 23973465.00
38 | Govt. Securities Premium 243497.00 464717.00

Total : 677373515.65| 696351508.91

Annexures to P & L Account

Annexure - 14 (Interest Received)
As on 31-3-2025

Ason 31-3-2024

Particulars Rs. Rs.
Interest On Advances 670979869.39 704920666.54
2 Interest On Investments 499571384.00 500504160.00
Interest On Income Tax Refund 352947.77 15742939.00
Total : 1170904201.16( 1221167765.54

Annexure - 15 (Excess Provision Return Back)

Particulars

As on 31-3-2025
Rs.

Ason 31-3-2024
Rs.

1 Overdue Interest Reserve 15264675.00 90000000.00
2 Bad & Doubtful Debts Reserve 39392910.00 83669285.00
3 Excess Provision For Staff Incentive Salary 210357.00 267239.00
4 Excess Provision For Income Tax 36942.00 0.00
5 Excess Provision For Members Gift Fund 750001.44 318749.94
6 Dividend Equilisation Fund 0.00 50952000.00

Total : 55654885.44| 225207273.94

Annexure - 16 (Interest Paid)
As on 31-3-2025

Particulars

Rs.

Ason 31-3-2024
Rs.

Interest On Deposits 658318085.69 62447421990

2 Interest On Borrowings 3668025.00 5597752.00
Interest On Income Tax 0.00 12326.00
Total : 661986110.69| 630084297.90
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Annexure - 17 (Rent, Tax, Insurance, Lighting, etc.)

As on 31-3-2025
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Ason 31-3-2024

: Particulars Rs. Rs.
1 Rent 5622860.00 5186115.00
2 Taxes 443186.00 396537.40
3 Lighting 4407537.50 4785372.75
4 Insurance Premium 25549292.02 25704361.26
Total : 36022875.52 36072386.41

Annexure - 18 (Provisions)

Particulars

As on 31-3-2025
Rs.

Ason 31-3-2024
Rs.

Bad & Doubtful Debts Reserve 47235000.00 112169285.00
2 Bad & Doubtful Other Debts Reserve (Fraud) 0.00 298000.00
Total : 47235000.00| 112467285.00

Annexure - 19 (Other Expenses)
As on 31-3-2025

Ason 31-3-2024

: Particulars Rs. Rs.
1 Entertainment Expense 2434069.04 1996337.60
2 Cleaning Expense 1042545.00 1019077.00
3 Attendant Expense 12303894.66 12277200.74
4 | News Paper/Subscription Expense 15660.00 24085.00
5 Peon - Dress, Umbrella etc 0.00 2300.00
6 Motor Expense 4277554.02 4229930.73
7 | UPI/IMPS O/W Expense 716676.71 280500.21
8 Computer Expense 7527.00 82551.52
9 | Miscellaneous Expense 247070.14 298586.86
10 | Security Premium Amortization 221220.00 221220.00
11 | Consulting Charges 1001000.00 925000.00
12 | Security Expense 28780049.00 26337348.00
13 | Repairing Expense 2863893.37 2887466.98
14 | CBS-Computer Software Services Fee 16449017.47 16574707.12
15 | Annual General Meeting Exp 571400.00 98540.00
16 | AMC Expense 10223468.10 10072241.00
17 | Loss On Sale Of Investment 0.00 718427.00
18 | Bank Charges 511343.10 439803.31
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19 | Meeting Expense 854881.00 586634.00
20 | ATM Expense 1728530.00 2378300.00
21 | ATM Transaction Exp 2461115.43 1984492.20
22 | Deferred Tax Exp 0.00 1053127.00
23 | IGST Exp 5224564.71 3600057.85
24 | CGST Exp 4120780.27 6831083.51
25 | SGST Exp 4221861.13 6805200.44
26 | Lavajam/Membership Fee 306000.00 40424.00
27 | Commission To Milk Societies 42308.19 0.00
28 | Loss On Sale Of Assets 7947355.59 0.00
29 | Sahakari Samelan Exp 0.00 665867.56
30 | PIDFExp 0.00 61662.55
31 | Seminar Exp 0.00 81700.00
32 | Member Gift Exp 0.00 4500000.00
33 | Advertisement Exp 795315.48 913900.55
34 | Bank Election Exp 0.00 1000000.00
35 | NPCI Commission Exp 9189.54 104647.49

Total : 109378288.95( 109092420.22

Annexure - 20 (Profit Distribution)
As on 31-3-2025

Ason 31-3-2024

: Particulars Rs. Rs.

(1) | Statutory Reserve Fund (25%) 9235442.10 9538676.54
(2) | Agricultural Credit Stabilization Fund (15%) 5541265.26 5723205.92
(3) | Provision For Sp. Bad Debt Fund (15%) 5541265.26 5723205.92
(4) | Praposed Dividend (15%) 10110510.00 10109910.00
(5) | Building Fund (40%) 2605314.29 2823883.10
(6) | OTS Fund (20%) 1302657.15 1411941.55
(7) | Investment Flutuations Fund (20%) 1302657.15 1764926.94
(8) | Dividend Equilization Fund (5%) 325664.29 705970.77
(9) | Co.op. Education And Training Fund (5%) 325664.29 352985.39
(10) | Member Welfare Fund (5%) 325664.29 0.00
(11) | Technology Adoption Fund (5%) 325664.29 0.00

Total : 36941768.37 38154706.13
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CASH FLOW STATEMENT FOR THE'YEAR ENDED ON 31st MARCH, 2025

Particulars 2024-25 2023-24
A |Cash Flow from Operating activity
A 1.1 Increase/(Decrease) in profit and loss account (12,12,937.76) (19,71,957.41)

A 1.2 (Increase) /Decrease in Operating Assets

Decrease in Investments 0.00 40,05,62,714.00
(Increase) in Loans and Advances (68,44,48,029.31)| (24,36,61,507.24)
(Increase) in Interest Receivable 6,97,61,002.58| (1,54,57,502.24)
Decrease in Other Assets 1,89,77,993.26 34,26,67,216.98

A 1.3 Increase/(Decrease) in Operating Liabilities

Increase in Reserve Fund and Other Funds (23,92,27,291.74) 78,76,503.54
Increase in Deposits & Other Accounts 54,10,66,865.39 27,98,26,929.02
Increase in Branch Adjustments -
(Decrease) in Interest Reserve (12,38,83,258.51)| (10,56,87,291.06)
Increase in Interest Payable 70,59,253.38 4,78,33,103.90
(Decrease) in Other Liabilities (9,39,27,102.94) (6,89,71,103.90)

Net Cash Flow from Operating Activities (A) = (A 1.1+A 1.2+A 1.3) | (50,58,33,505.65) | 64,30,17,105.59

B |Cash Flow from Investing Activity

(Increase)/Decrease in Building (3,00,32,345.88) (1,32,28,062.05)
(Increase)/Decrease in Furniture & Other Assets 1,85,42,61537| (2,71,57,020.09)
(Increase)/Decrease in vehicles 6,08,216.28 (37,75,588.29)
(Increase)/Decrease in Computer & Accessories (Purchase) 1,05,54,352.29 (1,93,36,606.78)
Net Cash Flow from Investing Activities (B) (3,27,161.94)| (6,34,97,277.21)

C |Financing Activity

Increase/(Decrease) in Share Capital 24,000.00 (2,56,300.00)
Increase/(Decrease) in Borrowings (12,17,26,546.75) 2,78,87,246.75
Net Cash Flow from Financing Activities (C) (12,17,02,546.75) 2,76,30,946.75
D |NetIncrease in Cash & Cash Equivalents (A+B+C) (627,863,214.34) 60,71,50,775.13
E |Opening balance of Cash & Cash Equivalents 4,85,50,88,432.98| 4,24,79,37,657.85
F [Closing balance of Cash & Cash Equivalents 4,22,72,25,218.64|4,85,50,88,432.98

Accounting Note and Policy - Annexure - 21
As per our Notes & Report of even date.

For, MNCA & Associates Arunsinh A. Rana Karsanbhai G. Patel
Chartered Accountants Chairman Vice Chairman

FRN. 100586W

CA Chetankumar D. Vadgama Ajaysinh A. Rana Pinkal R. Raval
BaEIe Managing Director Manager/CEO

Membership No.: 122619

Date :16.04.2025
Place : Vadodara
UDIN: 25122619BMJUMMS8900
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Compliance with Prudential Norms

As on 31-03-2025

(i) Whether Complied with Prudential norms forincome Yes
recognition, assets classification and provisioning

(ii) If not, the extent and nature there of -
(iii) Whether Auditor has certified compliance with prudential norms Yes
(iv) Classification of Assets:
(Rs. in Lakh)

Amount Provisioning

of Required Actually
Assets to be made made

Classification of Assets

and Income Recognition

(a) Standard Assets 70200.31 205.78 300.00
(b) Sub-Standard Assets 929.30 92.93 92.93
(c) Doubtful Assets 4091.28 1861.15 1861.15
(d) Unsecured Assets --- - ---
(e) Loss Assets 0.04 0.04 3068.47
(f) Interest Receivable (Advances) 3529.40 273.02 370.45
(g) Interest Receivable (Inv) 1864.87 0.00 77.58
(h) Investment & Others 68912.26 1866.18 1866.18
Total 149527.46 4299.10 7636.76

(v) Percentage of gross NPAs to gross advances 6.67%

(vi) Percentage of netNPAs to netadvances 0.00%

BHARUCH
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ANNEXURE - 21 7&y

Part-B : Notes forming part of accounts for the year ended on
31st March, 2025

SIGNIFICANT ACCOUNTING POLICIES
1. AS-1:Disclosure of AccountingPolicies:

a. Accounting Conventions:

The accompanying financial statement have been prepared on historical cost
convention on Going Concern basis and confirm to the Generally Accepted Accounting
Principles in India, which comprise the statutory provisions, guidelines of the Regulatory
Authorities, Reserve Bank of India, National Bank for Agriculture and Rural Development,
accounting standards / guidance notes issued by the Institute of Chartered Accountant of
India and practices prevailinginthe bankingindustry inIndia, unless otherwise stated.

b. UseofEstimates:

The Preparation of financial statements requires the management to make the
estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) as of the date of the financial statements and the reported
income and expenses during the reporting period. The management believes that the
estimates used in the Preparation of financial statements are prudent and reasonable.
Future results could differ from these estimates. Any revision of the accounting estimatesis
recognized prospectively in the current and future periods.

2. AS-3CashFlow Statements:
The Cash Flow Statements is prepared according to the Direct method in accordance
withthe Accounting Standard -3 issued by the Institute of Chartered Accountant of India.

3. AS-4Contingencies and Events occurring after the Balance Sheet Date:

Material Adjusting Events occurring after the Balance Sheet Date, if any are recognized
in the financial statements. Non Adjusting Events occurring after the Balance Sheet date, if
any represents material change and commitments affecting the financial position are
disclosed inthe reports of the Board of Directors.

4. AS-5 Net Profit or Loss for the period, Prior Period Items and change'in Accounting
Policies:
Material Items of Prior Period, Non-Recurring and Extra Ordinary Items are Shown

Separately, if any.
37
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5. AS-6Depreciation:
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(a) Depreciation is provided on Written Down Value at the rates applicable to
respective Assets under the Income Tax Act and rules. However, Depreciation on

the computer and motor Vehicle is calculated on Straight Line Method.

(b) Depreciation on the fixed assets purchased and put to use during the year is
charged for the entire year at the rates applicable to the respective assets if the
assets are purchased and used for a period of 180 days or more. In case of assets
purchased after 180 days, the depreciation is charged at half the normal rate
applicableto therespective assets.

(c) Nodepreciation is charged in case of any asset sold during the year irrespective of

thetenure ofitsusage during the year.

6. AS-9Revenue Recognition:
(a) Income:

All the revenues are accounted for on accrual basis. However, considering the
nature of transactions, uncertainties involved and consistent practice, the following
items of revenue are recognized on cash basis:

i) Lockerrent

i) Commissionand Brokerage

ii) DividendonInvestmentand

iv) Interestandother Incomeon Non-Performing Assets
v) Anyotherifrequired.

(b) Expenditure:

All the expenses are accounted on accrual basis. However, considering the
consistent practice followed by the Bank, the following items of expenditure are
recognized onthe payment basis:

i) Non Performing Advances have been accounted as current assets till the same is
recovered from the borrowers.
ii) Insurance Premium.

7. AS-10Accounting for Fixed Assets::
Fixed Assets are shown at historical cost less accumulated depreciation. The cost includes
any cost attributable of bringing the assets toits working condition foritsintended use.
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8. AS-13 Accounting forInvestments:

Investments are accounted and disclosed in Financial Statements in accordance with
the extant regulatory guidelines. For the purpose of valuation, the investments are
classified into two categories:

i) Held to Maturity, and

ii) Current Investments (i.e. Held for Trading and Available for Sale).

Investments that Bank intend to hold till maturity is classified as Held to Maturity. These

Investments are valued at Face value except where the acquisition cost is lesser than Face
Value in which case the Investments are accounted at acquisition cost. In case where the
acquisition cost is greater than face value, the Investments are accounted at Face Value and
the Premium thereon isamortized equally over the period of Investment held.
Investments under the category of Current Investments isvalued at cost including premium
paid thereon and diminution in value of such securities if any at the year end is fully
provided for. The book value of the individual securities remains unchanged after adjusting
the same on mark to market basis.

The script wise appreciation is ignored. Market Value of Government Securities is
determined on the basis of the price list published by the Reserve Bank of India or the prices
periodically declared by PDAI jointly with FIMMDA for valuation at the year end. In case of
unquoted Government Securities, market price or fair value is determined as per the rate
published by FIMMDA.

9. AS-15Employee Benefits:

(a) All employee benefits payable wholly within twelve months of rendering the service
are classified as short term employee benefits such as salaries, wages etc. and the
expected cost of bonus, ex-gratia, and incentives are recognized in the period in which
theemployeerenderstherelatedservice.

(b) The employee’s gratuity fund and group leave encashment scheme is bank’s defined
benefit plans. The present value of obligation under such defined benefit plan is
determined by the LIC.

(c) Short provisions were made for the employees’ gratuity fund and leave encashment,
details of which are given in LFAR, General Observations and Annexure attached with
the Audit Report.
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10. AS-17 Segment Reporting: Disclosure under Segment Reportingis as Below::

Part A : Business Segments
(Amount Rs. in Crore)

Particulars 4 Current | Previous | Current Previous Current |Previous| Current [Previous| Current |Previous
Year Year Year Year Year Year Year Year Year Year

Revenue 49.96 50.05 49.24 64.15 26.52 34.55 0.00 0.00] 125.72| 148.75

Result 46.48 46.37 -26.06 -15.30 -10.56 -4.57 0.00 0.00] 9.86 26.50

Unallocated

expenses 121.37] 144.92

Operating

profit 4.35 3.83

Income taxes 0.66 0.01

Extraordinary

profit /loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Net profit 3.69 3.82

Other

information 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Segment

assets 621.39 686.59 686.31 620.57 65.90 63.19 0.00 0.00| 1373.60| 1370.35

Unallocated

assets 227.08] 233.51

Total assets 1600.68| 1603.86

Segment

liabilities 0.00 0.00 263.50 291.75 1115.81] 1045.62 0.00 0.00| 1379.31] 1337.37

Unallocated

liabilities 221.37| 266.49

Total liabilities 1600.68| 1603.86

Part-B : Geographic Segments

(Amount Rs. in Crore)

Domestic International Total
Current Previous Current Previous Current Previous
Year Year Year Year Year Year
(a) Revenue 125.72 148.75 0.00 0.00 125.72 148.75
(b) Assets 1600.68 1603.86 0.00 0.00 1600.68 1603.86

11. AS-18 Related PartyDisclosures:

(Amount Rs. in Crore)

Pare;:i (as) e Key Relal';i:es of
Items/Related Party ownership Subsidiaries Joint Management Manangment Total

or control) venturess SAELE Personnel
Borrowings | e | e e - - -—-
Deposits | = | e | - -—--- - -

Placement of deposits |  -—— | - | -
Advances | | - | - 0.25 — —
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Items/Related Party

Investments

Parents (as)

per

ownership
or control)

Associates/

Key

Subsidiaries Joint Management
venturess  Personnel @

Relatives of
Key
Manangment
Personnel
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Total

Non-funded commitments

Leasing/HP arrangements
provided

Purchase of fixed assets

Sale of fixed assets

Interest paid

Interest received

Rendering of services

Receiving of services

Salary To CEO

0.25

0.18

Director Sitting Fee

0.05

Management contracts

12. AS-20 Earningspershare:
Earnings per share reported is computed by dividing net profit after tax by the total

number of equity sharesoutstanding asatthe yearendisas below:

(InRs.)
Particulars 2024-25 2023-24
Net Profit after Tax 3,69,41,768.00 3,81,54,706.00
No. of Equity Shares Outstanding
as at the year end 6,74,274 6,74,034
Earnings Per Share 54.79 56.61
Nominal Value Per Share 100.00 100.00

13. AS-22 Accounting For Taxes on Income

(a) The provision for Current Tax is made after taking into consideration benefits

admissible under the provisions of the Income TaxAct, 1961.

(b) A policy of recognizing Deferred Tax Liability (if any) arising because of the timing

difference is consistently followed. If the same results into recognition of deferred Tax

Asset, thesameis beingignored considering the prudent concept.
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AS-29 Provisions, Contingent Liabilities and Contingent Assets:

In conformity with the Accounting Standard -29, “Provision, Contingent Liabilities and

Contingent Assets,” issued by the Institute of Chartered Accountant of India, the Bank

recognizes provisions only when it has a present obligation as a result of past event, it is

probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and when areliable estimate of the amounts of the obligation can
be made.

No provision is recognized for :

(1) Any possible obligation that arises from the past events and the existence of which
will be confirmed only by the occurrence or non occurrence of one or more
uncertain future events not wholly within the control of the Bank; or

(2) Anypresentobligationthatarises from past events butis not recognized because:
(i) Itis not probable that an outflow of resources embodying economic benefit

will be required tosettle the obligation; or

(ii) Reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as contingent liabilities. These are assessed at
regularintervals and only that part of the obligation for which an outflow of resources
embodying economic benefits is probable, is provided for, extremely rare
circumstances where no reliable estimate can be made.

(3) ContingentAssetsare notrecognizedinthe financial statements.

(4) Short provisions were made for the employees’ gratuity fund and leave
encashment, details of which are given in LFAR, General Observations and
Annexure attached with the Audit Report.

{c) Advances:

(i) Advances are classified as Performing and Non - Performing according to the
guidelines prescribed by the RBI.

(ii) Advances are stated at the gross value while the provision for Performing & Non
performing advances are treated as per the guidelines of RBI/NABARD and
accordingly shown underthe sub head of “Bad & Doubtful Debt Reserve” under the
head of “Reserves and Surplus.”

(iii) Provision for losses made on Non Performing Advances is on the basis of assets
classification norms prescribed by the RBI/NABARD and revised from time to time.

(iv) The overdue interest in respect of advances is provided for, is separately shown
under overdue Interest Reserve/INCA under the head “Others (Including
Provisions)” in Balance Sheet Schedule 5.
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Annexure - lll : NOTES TO ACCOUNTS

The Bank is registered on 04th April, 1907. The Bank is holding a license No. RPCD-AH-
22/2011-12dated 25thJune 2012.

The major activity of Bank under the normal business transaction has been the

sanctioning of loans to the primary Agriculture Co-Operative Societies commonly
known as PACS and the Bank has duly achieved the overall exposure of agricultural
advances and priority sector as per the guidelines issued by the RBI/NABARD.

All the Branches of the Bank are fully computerized and all the transactions are taken
care of by the Core Banking Solution which was adopted by the Bank in the phased
manner w.e.f 01st January, 2014 and thus the bank started providing Core Banking
Solution services toits customers. Also, the customers are offered value added services
of electronic printing of their passbooks/ statements instead of maintaining their pass
book /statement records manually.

The Branch Manager of Lallubhai Chakla Branch, Bharuch lodged the FIR with A Division
Police Station, Bharuch on 7th August, 2015 against one of the staff members for theft
of eight packets containing gold ornaments missing with the Branch. The Police
Department has recovered all the said packets containing Gold Ornaments from
various goldsmiths. The Bank has approached the honorable Court for release of the
said packets containing Gold Ornaments from A Division Police Station as the same
packets belong to the borrowers of the Bank. Respecting and complying with the
interim order of the Honorable Sessions Court, Bharuch, The Bank has given a Bank
Guarantee of Rs.17 Lakh in favor of Police Inspector A Division Police Station Bharuch to
release the said packets containing gold ornaments after following the due verification
procedure. The Bank has released all packets to the respective borrowers who availed
the advance facility from the Bank. The matteris sub-judicious.

. The Branch Manager of Palej Branch, Bharuch lodged the FIR with Palej Police Station,
Bharuch on 28th June, 2023 against accused for doing Fraud at A.T.M. of Palej and
Muktinagar Branches while doing cash withdrawal from ATM between 05/12/2022 to
24/06/2023 . Total Amount involved in Fraud was Rs 2,98,000 . The Police Department
hasdone FIRregarding Fraud done and the matteris under Criminal Prosecution.

The Bank has not entered into Foreign Currency Transaction during the financial year.

43



U

¢l @13a [581s¢ Aoga s1-NUéld Aes [d., @3A

7. Regulatory Capital

(a) Composition of Regulatory Capital

(Amount Rs. in Crore)

Sr. Particulars Current Previous
No. Year Year
i) | Common Equity Tier 1 capital (CET 1) / Paid up share 89.29 89.56
capital and reserves (net of deductions, if any)
ii) | Additional Tier 1 capital /Other Tier 1 capital 0.00 0.00
iii) [ Tier 1 capital (i +ii) 89.29 89.56
iv) | Tier 2 capital 12.91 12.72
v) | Total capital (Tier 1 + Tier 2) 102.20 102.28
vi) | Total Risk Weighted Assets (RWAs) 762.57 760.98
vii) | CET 1 Ratio (CET 1 as a percentage of RWAs) / 11.71% 11.77%
Paid-up share capital and reserves as percentage of
RWAs
viii) [ Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 11.71% 11.77%
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 1.69% 1.67%
x) | Capital to Risk Weighted Assets Ratio (CRAR) 13.40% 13.44%
(Total Capital as a percentage of RWAs)
xi) | Leverage Ratio (Share Capital/Average Working Fund) 0.43 0.43
xii) | Percentage of the share holding of
a) Government of India 0.00 0.00
b) State Government (specify name) 0.00 0.00
c) Sponsor Bank 0.00 0.00
xiii) [ Amount of paid-up capital raised during the year 0.00 0.00
xiv) [ Amount of non-equity Tier 1 capital raised during the 0.00 0.00
year, of which:
Give list as per instrument type (perpetual non-
cumulative preference shares. perpetual debt
instruments, etc.). Commercial bank (excluding RRBs)
shall also specify if the instruments are Basel Il or
Basel Il compliant.
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xv [ Amount of Tier 2 capital raised during the year, of 0.00 0.00
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which:

Give list as per instrument type (perpetual non-
cumulative preference shares. perpetual debt
instruments, etc.). Commercial bank (excluding RRBs)

shall also specify if the instruments are Basel Il or

Basel Il compliant.

(b) Drawdown from Reserves- NIL

8. Asset Liability Management
a) Maturity pattern of certainitems of assets and liabilities

(Amount Rs. in Crore)

over3 over over3
over b6
31 over2 1year years

days months m::ths months and  and over
to andto and 5 Total

8 15
to to

14 30 up to upto upto
t ears
days days days 2 : 6 up o 3 5 E

months months years years

Deposits 0.08[ 9.28| 8.96|28.73|58.03| 63.50{166.43|300.27| 56.89| 5.12 0.04|697.33
Advances | 43.78| 1.29| 0.72| 0.83| 3.06|353.64| 55.18(131.25| 22.90| 11.14{128.41|752.20
Investments| 0.00({49.50| 0.00| 0.00|43.00| 25.00{121.00|132.00|104.91| 14.80|131.17(621.38
Borrowings| 0.00|15.79( 0.00( 0.00| 0.00| 0.00, 0.00{ 0.00f 0.00, 0.00{ 0.00| 15.79
Foreign 0.00f 0.00| 0.00|f 0.00| 0.00| 0.00{ O0.00f O0.00f 0.00f 0.00f O0.00f O0.00
Currency

assets
Foreign 0.00{ 0.00| 0.00| 0.00( 0.00| 0.00| o0.00f 0.00f 0.00] 0.00f 0.00f 0.00
Currency

Liabilities

b) Liquidity coverageratio(LCR) _-NotApplicable
c) NetStable Fundingratio (NSFR) - Not Applicable
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9. Investments
a) Compositionofinvestment Portfolio—Not Applicable
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
(AmountRs. inCrore)

Sr. Current Previous

No. Particulars Year Year

i) | Movement of provisions held towards depreciation

on investments

a) Opening balance 0.78 0.78
b) Add: Provisions made during the year 0.00 0.00
c) Less: Write off / write back of excess provisions 0.00 0.00

during the year

d) Closing balance 0.78 0.78
ii) | Movement of Investment Fluctuation Reserve

a) Opening balance 3.20 3.00

b) Add: Amount transferred during the year 0.18 0.20

c) Less: Drawdown 0.00 0.00

d) Closing balance 3.38 3.20
iii) | Closing balance in IFR as a percentage of closing 9.67% 9.16%

balance of investments in AFS and HFT/Current

category

c) Sale and transfers to/from HTM category/Permanent category — No changes during
theyear.

d) Investments(Only SLR) with break-up permanent and current category.

(Amount Rs. In Crore)

Investments in Current Investments in Previous
Year 2024-25 Year 2023-24

Particulars

SLR Investment 275.39 280.00 278.48 275.39 280.00 271.94
Current Category (AFS) 34.97 35.00 3541 34.97 35.00 34.88
Permanent Category (HTM) 240.42 245.00 243.07 240.42 245.00 237.06
Other Trustee 0.00 0.00 0.00 0.00 0.00 0.00
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e) Non-SLRinvestment portfolio
Detailsof Non-SLR investments are as below: -
* Non-performing Non-SLR investment
(AmountRs. inCrore)

Sr. Current Previous

No. Particulars Year Year

a) | Opening balance 0.00 0.00

b) | Additions during the year since 1st April 0.00 0.00

c) |Reductions during the above period 0.00 0.00

d) |[Closing balance 0.00 0.00

e) | Total provisions held 0.00 0.00
* Issuer composition of non-SLRinvestments (AmountRs. inCrore)

Extent of
Extent of ‘Below Extent of Extent of

Amount Private Investmt;.-nt '‘Unrated'  'Unlisted’
Grade

Placement .. Securities Securities
Securities

1 2 3 4 5 6 7
Cl.\l(;r:rnt Prg:iao}us Cl.\l(;r:rnt Pr$:iaorus Cl.\l{;r:rnt Prg;o}us Cl.‘l{;r:rnt Pr$:ia¢1rus Cl.\l{t;raernt Prg;o}us
a) |PSUs 0.00| o0.00f --| --| --| ---| 0.00( 0.00| 0.00| 0.00
b) |Fls 0.00| o.00f --| --| --| ---| 0.00({ 0.00| 0.00| 0.00
c) |Banks 0.43| 043 --| --| --| ---| 0.43]| 0.43| 0.43]| 043
d) [Private 0.02) 0.02f --| --| - ---| 0.02] 0.02| 0.02] 0.02
Corporates
e) |Subsidiaries/| 0.00{ 0.00 ---| ---| --| ---| 0.00[ 0.00| 0.00{ 0.00
Joint
Ventures
f) |Others 0.00| o.0of --| --| --| ---| 0.00( 0.00| 0.00| 0.00
g) |[Provision 0.00| o.00f --| --| --| ---| 0.00({ 0.00| 0.00| 0.00
held towards
dep.
Total 0.45| 0.45 --—-—-| -] -] ----- 0.45| 0.45| 0.45| 0.45

f) Repotransaction (inface value terms)— Not Applicable
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10. Asset Quality

a) Classification of advancesand provisions held

Gross Standard Advances and NPAs

Standard

Total
Standard

Sub-

Advances standard

Doubtful

¢l @13a [581s¢ Aoga s1-NUéld Aes [d., @3A

(AmountRs. inCrore)

Non-Performing

Loss

Total Non-
Performing
Advance

Opening Balance 610.71| 14.42| 54.21 4.42 73.05| 683.76
Add: Additions during the year 6.81 6.81
Less: Reductions during the year 29.66| 29.66
Closing balance 702.00 9.29| 40.91 0.00 50.20| 752.20
Reductions in Gross NPAs due to:
i) Upgradation 0.00 0.00
ii) Recoveries (excluding recoveries 2.99 2.99

from upgraded accounts)
iii) Technical Write-offs 26.67| 26.67
iv) Write-offs other than those

under (iii) above 0.00 0.00
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 3.00 1.44( 36.88| 36.65 74.97| 77.97
Add: Fresh provisions made during 5.29 5.29
the year
Less: Excess provision reversed 30.04( 30.04
Closing balance of provisions held 3.00 0.93| 49.29 0.00 50.22] 53.22
Net NPAs
Opening Balance -1.91 0.00 0.00 -1.91
Add: Fresh additions during the year 5.29
Less: Reductions during the year 3.38
Closing Balance 0.00 0.00 0.00 0.00 0.00




BHARUCH
pococ

¢l @13 15¢1s¢ Aoga s1-vuéld Aes 4., @13A ;
ff"/ﬂ

Floating Provisions

Opening Balance 0.00 0.00 0.00 0.00{0.00(0.00 0.00
Add: Additional provisions made 0.00 0.00 0.00 0.00{0.00/0.00 0.00
during the year

Less: Amount drawn down during 0.00 0.00 0.00 0.00{0.00|0.00 0.00
the year

Closing balance of floating provisions 0.00 0.00 0.00 0.00{0.00(0.00 0.00

Technical write-offs and the
recoveries made thereon

Opening balance of Technical 0.00 0.00 0.00 0.00{0.00(0.00 0.00
written-off accounts
Add: Technical / Prudential write-offs 0.00 0.00 0.00 0.00(0.00(0.00( 26.67

during the year

Less: Recoveries made from 0.00 0.00 0.00 0.00({0.00({0.00 0.57

previously technical

written-off accounts during the year

Closing balance 0.00 0.00 0.00 0.00(0.00(0.00( 26.10
Ratios (in per cent) Current Year Previous Year

Gross NPA to Gross Advances 6.67 10.68

Net NPA to Net Advances 0.00 0.00

Provision coverage ratio 100.04 102.61

b) Sector-wise Advancesand Gross NPAs
(AmountRs. in Crore)

Current Year Previous Year

Percentage Percentage
of Gross of Gross

NPAs to Out;:;::img Gross NPAsto
NPAs Total NPAs Total

. Advances .
Advances in Advances in

that sector that sector

Outstanding Gross

Total
Advances

i) | Priority Sector
a) | Agriculture and allied 539.32(41.62 7.72% 517.43(56.80] 10.98%

activities
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b) | Advances to industries 0.00| 0.00o| 0.00% 0.00| 0.00]  0.00%

sector eligible as
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priority sector lending

c) | Services 3.51( 1.07 30.48% 3.90| 1.35 34.62%

d) | Personal loans 0.00| 0.00| 0.00% 0.00( 0.00| 0.00%
Subtotal (i) 542.83(42.69 7.86% 521.33|58.15 11.15%

ii) | Non-priority Sector

a) | Agriculture and allied 0.00| 0.00| 0.00% 0.00| 0.00| 0.00%
activities

b) | Industry 46.99 0.00| 0.00% 103.06| 2.65 2.57%
i) Sugar Sector 46.99 0.00| 0.00% 100.41| 0.00| 0.00%
ii) Other Sector 0.00 0.00I 0.00% 2.65| 2.65| 100.00%

c) | Services 162.38] 7.51 4.62% 59.37]12.25 20.63%

d) | Personal loans 0.00| 0.00| 0.00% 0.00| 0.00| 0.00%
Subtotal (ii) 209.37| 7.51 3.59% 162.43 14.90I 9.17%
Total (i + ii) 752.20 50.20| 6.67% 683.76(73.05 10.68%

c) Overseasassets, NPAs andrevenue (AmountRs. inCrore)
Particulars Current Year Previous Year

Total Assets 0.00 0.00

Total NPAs 0.00 0.00

Total Revenue 0.00 0.00

d) Particulars of resolution planand restructuring—NotApplicable
e) Divergenceinassetclassificationand provisioning (AmountRs. inCrore)

Sr. Particulars Amount

Gross NPAs as on March 31, 2025 as reported by the bank 50.20

Gross NPAs as on March 31, 2025 as assessed by Reserve Bank of India | ~ -—---

Divergence in Gross NPAs (2-1) | e
Net NPAs as on March 31, 2025 as reported by the Bank 0.00
Net NPAs as on March 31, 2025 as assessed by Reserve Bank of India | -
Divergencein NetNPAs (5-4) | e

|l |WIN]|E
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Provisions for NPAs as on March 31, 2025 as reported by the bank

Provisions for NPAs as on March 31,2025 as assessedby | -

Reserve Bank of India

9 |Divergence in provisioning (8-7) | -

10 | Reported Profit before Provisions and Contingencies 8.42
for the year ended March 31, 2025

11 | Reported Net Profit after Tax (PAT) for the year ended March 31, 2025 3.69

12 | Adjusted (notional) Net Profit after Tax (PAT) for the year ended 3.69

March 31, 2025 after considering the divergence in provisioning

f) Disclosure of transfer of loan exposures
i) Inrespectofloansnotindefaultthat are transferred oracquired
There are nosuch cases duringthe period of audit.
ii) Inthecaseof stressedloanstransferred or acquired :

Details of stressed loans transferred during the year (to be made separately for loans
classified as NPA and SMA)

To other
transferees
(please specify)

To permitted
transferees

(all amounts in crore) To ARCs

No: of accounts

Aggregate principal outstanding of loans transferred

Weighted average residual tenor of the loans transferred
Net book value of loans transferred - N“— :

(at the time of transfer)

Aggregate consideration

Additional consideration realized in respect of accounts

transferred in earlier years

Details of loans acquired during the year

From SCBs, RRBs, Co-operative
Banks, AlFls, SFBs and NBFCs
including Housing Finance
Companies (HFCs)

(all amounts in crore)

From ARCs

Aggregate principal outstanding of loans acquired

Aggregate consideration paid - N“' -

-

Weighted average residual tenor of loans acquired

51



EHARUCH
DCCE
‘Ad—

(szﬂ

g) Fraudaccount
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(AmountRs. in Crore)

Current Year Previous Year

Number of frauds reported 1
Amount involved in fraud (Crore) 0.03
Amount of provision made for such frauds (Crore) 0.03

Amount of Unamortized provision debited from

‘other reserves’ as at the end of the year (Crore)

h) Disclosure under Resolution Framework for COVID-19-related Stress
(AmountRs. in Crore)

Exposure to
accounts
classified as
Standard
consequent to

Of (A),
aggregate
debt that

slipped

of (A)

TV pe of amount

borrower

implementation
of resolution

plan position as
at the end of
the previous
half - year (A)

during the half-year

half year

Personal Loans

Corporate persons

written off
intoNPA  during the borrowers
during the
half- year

Of (A)
amount
paid by

the

Exposure to
accounts
classified as
Standard
consequent to
implementation
of resolution
plan - Position
as at the end of
this half-year

211 =
of which MSMEs e WNIF
Others
Total

11. Exposures
a) Exposuretoreal estatesector

i) Direct exposure

a) Residential Mortgages —

Lending fully secured by mortgages on residential property
that is or will be occupied by the borrower or that is rented.
Individual housing loans eligible for inclusion in priority
sector advances shall be shown separately. Exposure would
also include non-fund based (NFB) limits.

(AmountRs. in Crore)

2.21

Category Current Year Previous Year

3.22

52




BHARUCH
DCCE
‘_A‘—

’affﬁ

¢l @3 15¢1s¢ Asgd s1-yuRéla Aes ., ei3A

b) Commercial Real Estate — Lending secured by mortgages
on commercial real estate (office buildings, retail space,
multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial | - | -
or warehouse space, hotels, land acquisition, development
and construction, etc.). Exposure would also include
non-fund based (NFB) limits

c) Investments in Mortgage-Backed Securities (MBS) and
other securitized exposures —
i. Residential
ii. Commercial Real Estate

ii) Indirect Exposure
Fund based and non-fund-based exposures on National | - | = -
Housing Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector 2.21 3.22

b) Exposure to capital market— Not Applicable

c) Risk category-wise country exposure
(Amount Rs. in Crore)

Exposure (net) Provision Exposure (net)  Provision
as at held as at as at held as at
Risk Category 31st March, 31st March, 31stMarch, 31st March,
2025 2025 2024 2024
(Current Year) (Current Year) (Previous Year) (Previous Year)

Insignificant

Low

Moderately Low

Moderate

Moderately High
High

Very High

Total
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d) Unsecured advances
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(AmountRs. inCrore)

Particulars Current Year Previous Year

Total unsecured advances of the bank 0.02 0.02
Out of the above, amount of advances for which intangible

securities such as charge over the rights, licenses, authority, 0.00 0.00
etc. have been taken

Estimated value of such intangible securities 0.00 0.00

e) Factoring Exposures

There are nosuch transactions during the period of audit.

f) Intra-group exposures—Not Applicable

g) Unhedged foreign currency exposure —Not Applicable

h) Exposure of RCBs
i)  StateCo-operative Banks—Not Applicable
ii) Central Co-operative Banks

Current Year

Sr. Exposure to Out of which
No. Gross Advances 5rossnon-
Exposure performing
advances
1 | Primary 1127.15 519.23 39.46
Agricultural

Credit Societies

(AmountRs. inCrore)

Previous Year

Out of which

Gross Advances gross non-
Exposure performing

VN
704.22 490.22 51.22

Undertakings

(PACS) — on
lending
2 | PACS- other 0.00 0.00 0.00 0.00 0.00 0.00
exposure
3 | Other credit 31.73 27.05 0.10 4.13 2.53 0.20
societies
4 | Other non-credit 229.00 76.13 0.00 204.00 101.06 0.00
co-operative
societies
Companies 0.00 0.00 0.00 0.00 0.00 0.00
6 [ Public Sector 0.00 0.00 0.00 0.00 0.00 0.00




¢l @13 15¢1s¢ Aoga s1-vuéld Aes 4., @13A

BHARUCH
DCCE

faf?/ﬂ

12. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits (AmountRs. in Crore)
Particulars Current Year Previous Year
Total deposits of the twenty largest depositors 127.39 42.88
Percentage .of deposits of twenty largest depositors to 9.34% 3.27%
total deposits of the bank
b) Concentration of advances (AmountRs. in Crore)

Particulars Current Year Previous Year

Total advances to the twenty largest borrowers 287.32 164.37

Percentage of advances to twenty largest borrowers to

38.209 22.509
total advances of the bank % %

c) Concentration of exposures

(AmountRs. in Crore)

Particulars Current Year Previous Year

Total exposure to the twenty largest borrowers/customers 290.25 164.37

Percentage of exposures to the twenty largest borrowers/
customers to the total exposure of the bank on borrowers/ 20.34% 22.50%
customers

d) Concentration of NPAs

(AmountRs. in Crore)

Particulars Current Year Previous Year

Total Exposure to the top twenty NPA accounts 30.95 26.47

Percentage of exposures to the twenty largest NPA exposure

61.649 36.239
to total Gross NPAs. % %

13. Derivatives — Bank had not entered into any transactions in derivatives in the current

and previousyears.
14. Disclosures relatingto securitization=Not Applicable

15. Off balance sheet SPVssponsored —Not Applicable
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16. Transfer to Depositor Education and Awareness Fund (DEA Fund)

(AmountRs. inCrore)
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Sr. Particulars Current Year Previous Year
i) | Opening balance of amounts transferred to DEA Fund 9.63 4.80
ii) | Add : Amount transferred to DEA Fund during the year 2.36 4.95
iii) | Less : Amounts reimbursed by DEA Fund towards claims 0.30 0.12
iv) | Closing balance of amounts transferred to DEA Fund 11.69 9.63

17. Disclosure of Complaints
a) Summary information on complaints received by the bank from customers and
fromthe Officesof Ombudsman

Sr.No. Particulars Current Year Previous Year

Complaints received by the bank from its customers

1 Number of complaints pending at beginning of the year 0 1
2 Number of complaints received during the year 65 126
3 Number of complaints disposed during the year 65 127
3.1 | Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0

Maintainable complaints received by the bank from Office of Ombudsman

5 Number of maintainable complaints received by the

bank from Office of Ombudsman

5.1 | Of 5, number of complaints resolved in favor of the

bank by Office of Ombudsman

5.2 | Of 5, number of complaints resolved through conciliation/ \Qs\\'

mediation/advisories issued by Office of Ombudsman L

5.3 | Of 5, number of complaints resolved after passing of

Awards by Office of Ombudsman against the bank

6 Number of Awards unimplemented within the

stipulated time (other than those appealed)

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned
in Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006)
and covered within the ambit of the Scheme.
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b) Top five grounds of complaints received by the bank from customers

Grounds of Numbe.r = Numbe.r i :/Ioei;t;r::: Tr{ Numbe.r i nurgtai’r of
complaints, comp.lalnts com p!alnts the number <™ p.Ialnts complaints
(i.e. complaints pendlr]g E.'t rece[ved of complaints hendingiat pending
relating to) th; E:ﬁ f'::;:g tg: r\:vzgr received over Oft l;lfee\:‘:ar beyond
the previous year 30 days
1 2 3 4 5 6
Current Year
ATM / Debit Card 0 59 -52.80% 0 0
Ground -2
Ground -3
Difficulty in Operation of Accounts 0 6 600.00%
Ground -5
Others
Total 0 65 -48.41% 0 0
Previous Year
ATM / Debit Card 1 125 27.55% 0 0
Ground -2
Ground -3
Difficulty in Operation of Accounts 0 1 100.00%
Ground -5
Others
Total 1 126 28.57% 0 0

18. Disclosure of penaltiesimposed by the Reserve Bank of India
There are no such penalties imposed by the Reserve Bank of India under the
provisions of the (i) Banking Regulation Act, 1949, (ii) Payment and Settlement Systems
Act, 2007 and (iii) Government Securities Act, 2006 during the period of audit.
19. Disclosures on remuneration

Details of remuneration are asbelow : (AmountRs. in Crore)

StNo. Particulars Key Management Personnel Relatives of Key Management Personnel
1 | Salary to CEO 0.25 0.18
2 | Director's Seating Fees 0.05 0.00
Total 0.30 0.18

57



;‘ EHARUCH "‘
DCCE

‘*7.

20. OtherDisclosures
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a) BusinessRatios

St.No. Particulars Current Year Previous Year
i) | Interest Income as a percentage to Working Funds 7.42 7.85
ii) | Non-interest income as a percentage to Working Funds 0.19 0.26
iii) | Cost of Deposits 4.88 4.82
iv) | Net Interest Margin 3.23 3.80
v) | Operating Profit as a percentage to Working Funds 0.22 -0.50
vi) | Return on Assets 0.23 0.25
vii)| Business (deposits + advances) per employee (in crore) 6.26 5.79
viii)| Profit per employee (in crore) 0.01 0.01

b) Bancassurancebusiness
The Bharuch District Central Co-operative Bank Ltd, Bharuch is not involved in

insurance broking, agency and bancassurance business. Hence, there is no income in

form of Fees / brokerage from abovementioned activities to be disclosed.
c) Marketing and distribution
The Bharuch District Central Co-operative Bank Ltd, Bharuch is not involved in

marketing and distribution function (excluding bancassurance business). Hence, there
is no income in form of Fees / remuneration from abovementioned activities to be

disclosed.
d) DisclosuresregardingPriority Sector Lending Certificates (PSLCs) Not Applicable

e) Provisionsand Contingencies
(AmountRs. in Crore)

Provision debited to Profit and Loss Account Current Year Previous Year

i) | Provisions fornet- -~ e | e

ii) | Provision towards NPA 4.72 11.22
iii) | Provision made towards Income tax 0.66 0.01
iv) | Other Provisions and Contingencies (with details) 0.00 0.48

a) Provision for Member's Gift Fund 0.00 0.45

b) Provision for Fraud 0.00 0.03




21.

22.

BHARUCH
DCCE

faf?/ﬂ

¢l @13 15¢1s¢ Aoga s1-vuéld Aes 4., @13A

f) Implementation of IFRS converged Indian Accounting Standards (Ind AS)
NotApplicable
g) Paymentof DICGC Insurance Premium
(AmountRs. in Crore)

Particulars Current Year Previous Year

Payment of DICGC Insurance Premium 1.61 1.60

Arrears in payment of DICGC premium | - | -

h) Disclosure of facilities granted todirectorsand their relatives

Sanctioned Amount Outstanding Amount

Particulars No of Accounts (Amount in Crore)  (Amountin Crore)

Fund Based
Non Fund Based

i) Disclosure on amortization of expenditure on account of enhancement in family
pension of employees of banks Not Applicable
Bank has Technically Written off 328 Accounts having Principal O/s of Rs.2665.31
Lakh and Interest O/s is Rs.760.28 Lakh vide it’s Board Resolution No. 20 Dated
22/11/2024 in accordance with RBI Circular Dated 08/06/2023 Bearing No.
RBI/2023.24/40 DOR.STR.REC/20/21.04.048/2023-24. However, Technically Write off
is only for accounting purposes, without involving any waiver of claims against the
borrower, and without prejudice to the recovery of the same. Rs. 56.58 Lakh has been
recovered during the year and rest of amount will be recoveredin future.
Profit Distribution
Profit distribution is to be approved in AGM and in accordance with Section 66 of
The Gujarat State Co-operative Societies Act, 1961.

23. Previous Year Figures areregrouped and re-casted wherever necessary.

For MNCA & Associates Arunsinh A. Rana  Karsanbhai G. Patel
Chartered Accountants, Vadodara Chairman Vice Chairman

CA Chetankumar D. Vadgama Ajaysinh A. Rana Pinkal R. Raval
Partner Managing Director Manager/CEO
Membership No.: 122619

FRN:100586W

Statutory Auditor

Date : 16.04.2025
UDIN : 25122619BMJUMM8900
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Q| qu [Raz1 2 ¥¥ [Ega1 el ¥.90% ¥.90%
2 | ¥u [Ega 2l co [Eaa el ¥.00% ¥.00%
3 | e [Ra 2l ave Eari € ¥.00% ¥.00%
¥ | aco [Eazel @ avell vie2 (35¥ [Ea Yei) ¥.CU% ¥.CU%
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